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ACTION PLAN – Set up an ALTERNATIVE INVESTMENT FUND (AIF)  
Set up of an Alternative 
Investment Fund (AIF) 
ACTION  

RESPONSIBLE PARTY  TIMEFRAME  

A.  FUND NAME REGISTRATION  

Apply to the Registrar of 
Companies for the approval of 
proposed name  
[The name should contain the 
term Registered Alternative 
Investment Fund or abbreviation 
RAIF and variable capital 
investment company or the 
abbreviation V.C.I.C.]  

Lawyer with client  4-5 days  

B.  FUND INFORMATION  

 
- Term Sheet to be completed 
including main details of the 
offering to enable the drafting of 
the Prospectus  
 

Lawyer with client 10 days  

 
- Confirmation of Identification of Service Providers (Depositary, Auditor), Board Members (minimum 
two), name of Management Shareholder(s), Legal Advisor etc.  
 
C.  PREPARATION OF APPLICATION TO THE 

REGULATOR  

Drafting/arranging for documents 
to be submitted to the Regulator 
(CySEC):  
- Prospectus  

 

Lawyer with client 2-3 weeks for 1st draft  

 
- Memorandum and Articles of 

Association  

 

Lawyer with client 1-2 weeks for 1st draft (following 
completion of substantial draft of 
Prospectus)  

 
- Application Form  

 

Lawyer to complete and send to CySEC (Cyprus 
Securities and Exchange Commisssion)  

 
- Depositary declaration that it accepts to 
exercise the depositary duties for the AIF in 
accordance with applicable law.  
- Confirmations to be provided by the following 
persons stating that the AIF and the persons 
managing it are not involved in any illegal activities 
(Templates will be provided where required):  
• The auditor  
• The legal advisor  
 

Lawyer to liaise with various providers  
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• Promoters (Lawyer or other service provider)  
 

 
- Draft of relevant agreements 
(Administration Agreement, 
Depositary Agreement, etc.) will be 
required by CySEC in due course.  
 

Client and 3rd Party Service Providers  

D.  FUND INCORPORATION WITH THE REGISTRAR OF 
COMPANIES  

Proceeding with relevant filings 
with the Registrar of Companies 
to incorporate the AIF as a 
private or public company.  

Lawyer  around 3 weeks  

E.  OBTAIN REGISTRATION OF THE AIF FROM 
REGULATOR  

Following incorporation of Fund 

with Registrar provide 

Regulator (CySEC) with:  

⎯ Certificates of Incorporation 

and certified copy of 

Memorandum and Articles of 

Association;  

⎯ Application Form;  

⎯ Information on the 

arrangements made for the 

appointment of a Depositary 

(Depositary declaration);  

⎯ The Prospectus of the AIF;  

⎯ Confirmations mentioned 

under point (C) above  

 

 

 

 

 

 

 

 

 

 

 

Lawyer  6 months  
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Contact us: 

 

Demetrios A. Demetriades LLC 

 

3, Thasou Street 

Dadlaw House 

1087 Nicosia, Cyprus 

 

Tel.: +357 22 769000 

Fax: +357 22 769004 

 

E-mail: dadlaw@dadlaw.com.cy 

Website: www.dadlaw.com.cy 

 

DISCLAIMER 

This document has been prepared by Demetrios A. Demetriades LLC (“DADLAW”), a private limited 

liability company registered in Cyprus, and may not be published, reproduced, copied or stored in any 

medium, in whole or in part, without DADLAW’s prior written consent. All rights reserved. 

It is noted that the information contained in this document is of a general nature and is, therefore, 

not intended to address the circumstances of a particular natural person or legal entity. Whilst the 

information contained herein has been prepared in good faith, no representation, undertaking or 

warranty, expressed or implied, is given or will be made and no liability is accepted by DADLAW as to 

the accuracy, reliability, adequacy or completeness of the information contained in this document. 

Appropriate professional advice should be obtained. 

Please note that this is material for guidance only and not a tax advice to be relied upon, but you 

may contact us to advise you to set up the proper level of substance, always depending on the 

activities of the company, and the nature of services to be provided from Cyprus. 

DADLAW would be pleased to advise recipients of this document on how to apply the principles and 

the provisions of the relevant legislation set out herein to their specific circumstances and 

requirements. 

http://www.dadlaw.com.cy/

